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&6 . LAWS OF MARYLAND,

Dec. Szes. others shall be chosen, and ng longer; and at their ficst
1813, -mieeting alter each eléction, shall chuose oat of the stock-
tholders a president; Provided however; That the presi-
dent and directors of the Universal insurance Company,
* appoeinted by the' said association at their last eleetion,
‘J:all continue to serve respectively as president and di-
rectors, until the next election ol directors as authorised
by this act; and shouald 1t at any time happen that an elec-
tion of «irectors shall not be wade apon the day when
1% pursuant to this act it oaght to have beeri made, the said
corporation shall not for that cause be deemed to be dis-
. solved, but it shall be lawful vn any other day within ten
days thereafter, to hold and o make an election of di-
rectors in such manoer as shall have been regulated by
the bye-laws and ordinances of the said corporation; and
in case of the death, vesignation or disqualification of a
divector, or of his being chosen president, the place of
such director for the remainder of the year shall be filled
. up by the board of directors for the ume being.
panesister of 4 AND BE I'T ENACTED, That the president and
foes, " directors thus chosen; sii+li immediately cause to be en=
tered in a good and suffivient book in folio, the names of
all the members of the corporvation; with their number of
shares thereto respectively annexed, and in the same
book they shall ulso eause to be entered each and every
transler that shall from time to timeé be made of any of
the said shares, and the stock of the said 'corporation
shall be assigoable ‘and transferable under such rules
regolations and bye luws, as shall be preseribed in that
behalf by the said body corporate. AR

Notes to be . 5. AND BE'IT ENACTED, That the said president

given by the apd directors shall immediately require from the several

stuckholders, i y %

Renewals, In Stockholders promissory netes, with two approved en-

sufficiney of dorsers, for the remaining nine tenths of their respective

security &c.  subseriptions, in nine several notes, payable on demand,
or such collateral security for the payment tnercof, as
the said president and directors from time to time shall
require and approve; ‘which said notes, oy such part of
them as shall remain unpaid, shall be renewed in the
month of January in every yoar thereafter, with the same
or stch other two endorsers as the said president and di=
veciors for the time being may require and approve; and

in case such collaterdl security should at any time theres

A
Provise.

“alfter become manifestly: insufficient from a depreciation

 thereof or otherwise, then the sai{ president and direcs

- tors shall be and they are hereby aufhorised and direct

. ed, to require the party togive them such other or addi-
-« tional security as aforesaid as they may approve, and an)

; s}pfkhol, er who may refase to give such notes, or such
: collateral secarity as may frowm ime to time be require

as aforesaid, shail forfeit-all his interest in the cor

isposed of. by: the said directors for the benefit of th
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